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Auditor's Examination Report

IndependentAuditor's Examiration Report on Restated IndASAudited Consolidated Financial Information

To

The B oard ofDirectors

Jupiter Life Line Hospitals Limited

1004, 1oth Floor,360 Degree Business Park,

Maharana Pratap Chowk, LBS Marg, Mulund (West), Mumbai

l We have examined, the attached Restatcd lnd AS Consolidated Financial Information of Jupiter Life Line Hospitals Limited (he
"Company" or "JLHL") and its subsidiaries (togetherrefened to as "Group"), comprising the Rcstated IndAS Consolidated Statement of
Assets and Liabilities as atMarch 31,2023, March 3 | , 2022, and March 3 t 2021 , the Restated Ind AS Consolidated Statement ofProfit
and Loss (including other comprehensive income), the Restated [nd AS Consolidated Cash Flow Statement, the Restated Ind AS
Consolidated Statement ofChanges it: Equity for the years ended March 31, 2023, March 31, 2022 and March 31, 2021, the Summary
Statement of Sigrilicant Accounting Policies, and other explanatory information (collectively, the "Restated Ind AS Consolidated
Financial Information"), as approved by the Board ofDirectors ofthe Company at their meeting held on August 14, 2023 forthe purpose

ofinclusion in the Red Herring Prospectus ("RHP") and the Prospectus (together with the RHP, the "Offer Documents") prepared by the
Company in connection with its proposed Initial Public Offer ofequity shares ("lPO") prepared in terms ofthe requirements of:

a. Section 26 ofPart I ofChapter III ofthe Companies Act, 2013 (he "Acf');

b. The Securities and Exchange Board oflndia (lssue ofCapital and Disclosure Requirements) Regulations,20l8, as amended
("ICDRRegulations"); and

c. The Guidance Note on Rcports in Company Prospectuses (Revised 2019) issued by the Institute ofChartered Accountants of
India ("ICAI"), as amended (the "Guidance Note").

2. The Company's Board ofDirectors are responsible for the preparation ofthe Restated IndAS Consolidated Financial Information for
the purpose ofinclusion in the Offcr Documents to be filed with the Registrar ofCompanies, Maharashtra at Mumbai, Securities and
Exchange Board oflndia, National Stock Exchange oflndia Limited and BSE Limited in connection with the IPO. The Restated Ind AS
Consolidated Financial Information has been preparedby themaoagement ofthe Company on the basis ofpreparation stated in note no.l
to the RestatedIndAS Consolidated Financial Information. The respective Board ofDirectors ofthe companies included in the Group are
responsible for designing, implementing and maintaining adequate intemal control relevant to the preparation and presentation ofthe
Restated IndAS Cousolidated Financial Information. The respective Board ofDirectors ofthe companies included in the Group are also
responsible foridentifying and ensuring that the Group/ cach company within the Group complies with theAct,ICDR Regulations and the
GuidanceNote.

3. We have examined such Restated IlldAS Consolidated Financial Information taking into consideratiou:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter dated
23.01.2023 and 01.07.2023 in connection rvith (he proposed IPO;

b. The Guidance Note, which also requires thatwe complywith the ethical requiremcuts ofthe Code ofEthics issuedby the ICAI;

c. Concepts oftest checks and materiality to obtain reasonable assurance based on verification ofcvidence supporting the Restated
IndAS Consolidated Financial Info.mation; and

d. The requiremcnts of Section 26 ofthe Act and the ICDR Regulations. Our work was performed solely to assist you in meeting
your responsibilities in relation to your compliance with the Companics Act, the ICDR Regulations and the Guidance Note in
connection with theIPO.

4. These Restated hdAS Consolidated Financial lnfonnation have been compiledby the managem€nt fiom:

a. the audited lndAS consolidated financial statsments ofthe Group as at and for thc year ended March 31,2023 prepared in
accordance with Indian Accounting Standard (Ind AS) " as prescribed under Scction 133 of rhe Act , read with Companies
(Irdian Accounting Standards) Rules 2015, as amended and other accoulltiflg principles generally accepted in India (thei'2023
Audited Consolidated Financial Statements"), which have been approvcd by the Board of Directors at their meeting held on
08.06.2023.

b. the audited Ind AS consolidated financial statements of the Group as at and for the year cnded March 31,2O2Z prepared in
accordance with the IndAS asprescribedunder Section 133 oftheAct read with Companies (lndianAccount ing Stardards)Rules

vc bccn a by the Board of2015, as amended, and other accounting plinciples generally acceptcd in India, which ha
Directors at their meeting hcld on 04.07.2022.

the audited consolidated special purpose Ind AS financial statements ofthe Group as at and
prepared in accordance with the Ilrd AS as prescribed uflder Section l33 ofthe Act rcad with C
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Standards) Rules 2015, as amended, and other accounting principles generally accepted in India (the "Special Purpose 2021 Ind
AS Financial Stat€ments"), which have been approved by the Board ofDirectors attheirmeetingheld on 21.02.2023

5. The information for the year ended March3l,2021 included in Restated IndAS Consolidated Financial [nformation have been
compiled ftom the Special Purpose 2021 Ind AS Financiat Statements for the year ended March 31, 2021 being prepared by the
management by making all the adjustments required under the lnd AS to the audited financial statements of the Company and its
subsidiary namely, Jupiter Hospital Projects Private Limited as at and for the year ended March 31,2021 which were prepared in
accordance with the accounting standards notified under section 133 of the Act (" Indian GAAP") and other accounting principles
generally accepted in India, at the relevanttime, which havebeen approvedby the respective Board ofDirectors at their meetings held on
12.08.2021afi12.0'7.202l, respectivel, for the audited financial statements as at March 3 I , 2021 and audited by the previous auditor and
subsidiary auditor, respectively.

We have audited the Special Purpose 2021 Ind AS Financial Statements of the Group for the year ended March 31, 2021, prepared by the
Company in accordancewith the IndAS for the limited purpose ofconsideration inpreparation ofRestated lndAS Consolidated Financial
Information, in relation to proposed lPO. We have issued our report dated 21.02.2023 onthe Special Purpose 2021 IndAS Financial
Statements to the Board ofDirectors who have approved these Special Purpose 2021 Ind AS Fioancial Stateme[ts in their meetiflg held on
2t.02.2023

6. Forthepurpose ofourexamination, we have relied on:

a. The auditor's report issued by us dated 08.06.2023 on audited Ind AS Consolidated Financial Statements as at and for the year
endedMarch 31,2023 as referred in Paragraph 4 above.

b. The auditor's report issued by plevious auditor namely B.R. Kotecha & Co, ofthe company dated 04.07.2022 on the audited Ind
AS Consolidated frnancial statsments as at and for the yearended March 31,2022 as referred in Paragraph 4 above

c. the auditor's reports issued by us dated2l.02.2023 onthe Special Purpose 2021 IndAS Consolidated Financial Statements as at
and for the year ended March 3 I , 2021 as refened in Paragraph 4 and 5 above.

d. The auditor's reporl issued by previous auditor namely B.R. Kotecha & Co, ofthe Company dated f2.08.2021on the Indian
GAAP financial statements as at and for the year ended March 31 , 2021 as referred in Pamgraph 5 above.

7. The audit reports on the consolidated finalrcial statements ofthe Group issued by the previous auditor ofthe Company as at and fo! fte
years ended March 3 I ,2022 ar:,d 2021 included following other matter;

We, M/s. B.R. Kotecha & Co. did not audit financial statements and other financial information, in respect of the subsidiary: Jupiter
Hospital Projects Private Limited for the years ended March 31 ,2022 and 2021, whose share of total assets, total revenues and net cash
inflows(outflows) included in the audited consolidated financial statements ofthe Group for the years ended March 31,2022 and202l, is
tabulatedbelow;

JupiterHospital Projccts Priyate Limited (JHPPL) ? In Milion

Particulars As at / for the year
euded March 31, 2022

As at / for the year
ended March 31, 2021

Total assets 2,449.5t 2.367.43

Total revenues 761.11

Nel cash flow 8.44 41.93

These financial statements and other financial information have been audited by other finn of Chartered Accountants (the "Other
Auditors"), whose reports have been fumished to us by the managementand our opinion in so far as it relates to the amounts included in the
consolidated financial statements ofthe Group as at and for the years ended March 31,2022 and, 2021 are based solely on the reports of
such other auditors. Our reports are not modified in respect ofthe above matter with respect to our reliance on the work done and the
reports of such other audito$.

8. As indicated in our report referred in paragraph 6(a) above:

a. We did not audit the financial statements ofa subsidiary (Jupiter Hospital Projects Private Limited) whose share oftotal assets, total
revenues (including otherincome), net cash inflows / (outflows) included in the2023 Audited Consolidated Financial Statements as at
and for the year ended March 31, 2023, is tabulated below, which have been audited by other auditor, M/s. B Mantri & Co., and whose
report have been fumished to us by the Company's management aad our opinion on the 2023 Audited d Financial
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Jupiter Hospitat Projects P vate Limited

Particulars
As at / for the year

ended March 31,2023

Total assets 2,155.52

Total revenues (including other income) 1,055,46

l 30

Our opinion on the 2023 Audited Consolidated Financial Statements is notmodified in respect ofthis matter.

9. Based on ourexamination and according to the information and expla[ations given to us and also as per the reliance placed on the audit
reports referred in paragaphs 6(b) and 6(d) submitted by the previous auditor ofthe Company and other auditors ofthe subsidiary (Jupiter
Hospital Projects Private Limiled) for the respective years, as applicable, we repofi that the Restated Ind AS Consolidated Financial
Information:

a. have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended March 31,2022 atd202l to relTect the same accounting
treatment as perthe accounting policy and grouping/classifications followed as at and for the periodendedMarch 31,2023;

b. donotrequte any adjustment formodification as there is no modification in theunderlying audit reports;and

c. have been prepared in accordancewith theAct, the ICDRRegulations andthe Guidance Note.

10. a. The Restated Ind AS Consolidated Financial Information do not rcflect the effects of events that occurred subsequent to the
respective dates ofthe reports on the audited Ind AS Consolidated Financial Statements mentioned in paragraphs 4 and 5 above and
the Special Purpose 2021 IndAS Financial Statements.

b. While preparing Restated IndAS Consolidated Financial Information, the consolidation for corporate entities has been done on
line to linebasis.As regards non body corporates (Partnership Firms), the consolidation is done on thenet income basis [share of
proftU(loss)] , reflected in the head other income in the restated coosolidated statement ofprofit and loss. Material details ofthe
non- body corporates has been incorporatedin the notes to accoutrts by the company.

I I. This report should not in any way be construed as a reissuance or re-dating of any ofthe previous audit reports issued by us, or the
previous auditors nor should this repon be construed as a new opinion on any of the Standalone and Consolidated financial statements
referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring afterthe date ofthe report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Offer Documents to be filed with the Registrar of
Companies, Maharashtra at Mumbai, Securities and Exchange Board of India, BSE Limited and National Stock Exchange of India
Limited in con[ectionwith the proposed IPO. Our report should notbe used, referred to, or distributed for any otherpurpose exceptwith
ourprior consent in writing. Accordingly, we do not accept or assume any liability or any duty ofcare for any other purpose or to any other
person towhom this report is shown or intowhosehands itmay come without ourprior consent in writing,

ForAswin P,Malde& Co.

CharteredAccountants

Registrationno. 100725W

P

n P. Maldc 0) M' No.
o32662

o
m

v/o'

(Proprietor)

Membership no, 032662

Placer Mumbai

Date:1410812023

MUtv1BAI

fD ACC

UDIN: 23032662BGUSYT998 |

{ Io Million

Net cash inflow
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( In Million
Note No, 31-Mar-22 3l -N{,r-21Particulars

8',7

6,294.48
259.t3

5.51

69.92
l.5l

'7 ,189.52
291.48

'7.48

2

228.92
l.5l

.16

6,830.82
266.19

8.33

105.95
l.5l

7,7 62.73 '1,282.56 6,761.42

130.50

72.08
218.43
194.38

6.93
505.31

189.99

t4.00
456.88

|,344.63
5.25

81.86

153.56

27 -31
2',78.68

1,033.65
5.36

305.85
092.61 04.41I I 121.63

9 855.34 9 086.97 7,889.05

565.18

3,091.67
t'7 .7 5 51.21

508.67
17.88

2,408.99

508.67

1,881.09
'7 4.65

639.10 7 81.33 2 61.41

4,525.O7
369.80

4,645.t9
325.4t

4,2lr.53
254.59

894.87 4 70.60 66.12

161.20

55.36
65t.92
180.39
255.96

t6.54

30'7 .27

9.68
601.46
l13.96
183.18
t6.49

49.1',7

536.49
101.98
191 .14
30.05

43.69

21.37 I 32.04 958.52
9 855.34 9 86.97 7,889.05

I
I

II
l.

2.

3 Current liabilities:
(a) Financial Labilities:

(i) Bonowings
(ii) Trade payablcs:

Due to Micro, Small and Medium Enterprises
Due to other than Micro, Small & Medium Enterprises

(b) Other current liabilities
(c) Provisious
(d) Cunent tax tiabilities [net]

Total f,quity & Liabilities (l+2+3) :

Significant Accounlirrg Policies
Notes to the Financial Statements

(l+2):Total Assets

ASSETS:
Non-CurreDt Assets:
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Other intangible asses
(d) Financial assets:

(i) Other frnancial assets
(ii) Investments

(e) Other tron-current assets

Curretrt Assets:
(a) Inventories
(b) Financial assets:

(i) Investments
(ii) Trade receivables
(iii)Cash and cash equivalents
(iv)Loans

(c) Other current assets

EQUITYAND LIABILITIES:
Equity:
Equity share capital
Instruments entirely equify in nature
Other equity
Minority Interest

Non-current liabilities:
(a) Financial liabitities:

(i) Bonowings
O) Deferred tax liabilities [n€t]

2
I to 38

8

t7
6

3

3

3

4
5
1

l4
t4
t5
l6

9
t0

12

l3

As per our repon ofeven datc
For Asrrin P. lllalde & Co
Chanerl-d Accountanls
F s Registration No. 100725

a)
Aswin P. Malde
(Proprietor)
Membcrship No.032662
Mumbai
Date: 14108/2023

WL\LL4
Dr. Ajay P, Thakker

Chairman & Managing DJrcctor
IN: 00120887

l\tr, arshad Purani

On behalf of Board of Dirsctors
Jupit_er.Lifc I inc Hospirals Limircd

#lL'-LtLt't-^
Dr. Ankit Thakker

lxccutivc Director & ChiefExecutivc Officer
DIN: 02874715

Suma Upparati
Company Secletary &
Compliance Oflicer

FCS: 8986

iU

m

P.

M. No.
032662

MUMBAI

IrDIN: 230326628GUSyT998 I

tt,DAC

Pt esidelt(Adlrin & Head CSR)
& CFO

2.

3l-Mar-23

18

l9
l9
20
2t
22

{t
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I'articul rs Note No. 31-Mar-23 3l-IMar-22 3l-Mar-21

I

l

III

IV

v
VI
VII

VIII
LX

x

REVENUE:

(a) Revenue from operations

(b) Other income

Total Income

EXPENSES:

(a) Cost ofmaterials consumed

O) Purchases of stock-in-trade

(c) Changes in inventories ofstock-in-trade

(d) Emptoyee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expenses

(g) Other expenses

Total Expenses

Profit or Loss before exceptional items rnd tax (I-ID

Exceptional items

Profit or Loss before tax

Less: Tax expense:

Prolit or Loss for the year

Other Comprehensive Income [OCt]:

Other Comprehensive Income for the year [net of tax] (vD

Total Comprehensive Income for the year lnet of tax] (v+vn)

Basic Eamings per equity share [EPS]

Diluted Eamings per equity share [EPS]

Signifi cant Accounting Policies

Notes to the Financial Statemcnts

23

25

26

21

28

29

30

3l

32

32

2

1to38

8,925.43

104.20

7 ,331.23

40.21

4,86t.64

4l.05

9,029.63 7,371.44 ,1.902.69

r,608.57

(36.7 6)

1,556.36

422.73

3 85.55

3,'784.06

1,445.35

(23.13)

r,337.80

439.36

361.57

3,037 .33

975.34

9.08

1,043.55

389.7 6

30'7.31

2,162.04

'7,'720.5t 6,598.28 4.887.14

r,309.12

(22.M)

773.16

(1.98)

15.55

1.287.08 '7't l.t8 15.55

558.03 259.90 38.52

2.01

2.O1

731.06 5r1.28 (22.97)

13.95

12.95

10.05

9.65

(0.45)

(0.4s)

As pcr our report ofcvcr datc
ForAswin P. Malde & Co
Chartered Accountants
L' 's Registration No. 100725W

Consolidatcd statement of Prolit and Loss

A?,o,u^',
Dr. Ajay P. Thakkcr

Chairrnan & Managing Director
00r 20887

u851 00MH2002PLC'137908

{ In Million

On behalf ofBoard ofDirectors
Jupiter Life LiDe Hospitals Limited' frfiL-t'l^ "t-'t

Dr. Ankit Thakker
Executive Director & ChiefExecutive Officer

DIN:02874715

A in P. Nlalde
(Proprietor)
Membership No.032
Murnbai
Date: 1410812023

UDIN: 23032662BG

662

P. Li

N{r. Harshad Purani
President(Admin & Head CSR)

& cFo

Suma Upparati
Conrpany Secretary &
Con4rliance Oflicer

FCS:8986
MUMBAI

M. NO.

c,37662

USYT998
a0 Ar

:\ \

(22.9'7)t ?29-osT srrrs l



Jupiter Life Line Hospitals Limited Restated Financials

Cnnsolidated Cash Florv Statement
u85100MH2002P1C137908

{ In MiUion

I'articulars 3l-Mar-23 3l-Mar-22 3l-Mar-21

B

CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax

Adjustrnent for:

Share in profits ofJupiter Pharmacy

Share in loss ofPartrership Firms

Depreciation

Dividend received

Profi&iloss from Sale ofAsset

Interest lncome

Non Operating Income

Finance Cost

Other Comprehensive income for the year

Prior period adjustment for Cmtuity & Leave encashment

Adjustrnent for Gratuity & Leave encashment for the year

Other Income

Operating profit before working capital change

Adjusted for:

Trade and o&er receivable

Inventories

Other Current ass€ts

Current Liabilities and provision

Cash Generatcd from opcrations

Taxes Paid (net ofrefunds)

Income Tax Paid

Net Cash from operatirg actiyities

Cash flow from Investing Actiyities

Purchase of Fixed Assets

Proceeds from sale ofProperty, Plant and Equipme[t

Subsidy received against Medical Equipment

Long Term Loans and Advances

Short Term Loans and Advances

Non Operating Income

Loss on Flood Assets

Investments in Corporates and Partnemhip Firms

Interest Income

Dividend Income

Other Income

Net Cash used in Investing Activities

1,287.08

(14.93)

(2.37)

385.55

(0.0e)

(1.60)

(30.67)

(0.e4)

422.73

(4.65)

(6.14)

6.6',7

(4.1e)

171.18

( 19.51)

10.31

361.s',t

(0.08)

(1.16)

( r7.02)

(0.65)

439.36

(2.06)

(le.l3)
15.63

307.37

(3.01)

(0.r0)

389.7 6

(5.55)

2,035.85

( r78. r e)

(36.45)

393.t2

(zss.s2)

1,541.94

(60.25)

(23.06\

90.23

(e2.el)

700.52

234.74

9.19

219.27

168.29

1,958.81

(279.80)

85.00

1,455.95

(t26.23)

40.00

1,332.01

(r1.2s)
r9.31

t,764.01 1,369.72 t,234.01

('7',?2.44)

3.7 5

t6.64

0.94

(222.',l7)

28.36

0.09

2.98

(9t7.32)

6.60

0.96

80.39

0.65

(46.04)

17.02

0.08

5.20

(2,415.89)

(166.63)

184.91

0.10

(56e.s r)
3.0 t

5.54

(942.4s) (8s2.46) (2,958.47)

RI

15.55
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Consolidated Cash Florv Statement

Notes:
l) The cash flow statement has been prepared in accordance with the requirements oflnd AS 7 - issued in terms ofthe

Companies Act, 2013.
2) The figures ifi brackets indicate outflows ofcash and cash equivalents.
3) Previous year's figures are re-grouped, re-arrauged and reclassified wherever necessary

u851 00t\.4H2002PlC1 37908

{ In Million

As pct our rcport oievcn datc
For Aswiu P. Malde & Co
Chartcrcd Accountants

egistmtion No. 100725W

Lp.tLL/.4

Dr. Ajay P. Thakker
Chainnan & Manuging Dircctor

IN 00120887

XI r. d Purani
President(Admin & Ilead CSR)

& CFO

On behalfof Board of Dircctors
Jupiter Life Line Hospitals Limited

*fo t-ot"t^ ''-.

Dn Ankit Thakker
Executive Director & ChiefExecutive Olficer

DIN: 02874715

Suma Upparati
Company Secretary &
Compliance Offrcer

FCS: 8986

n^

ditte

F

Kt''
Aslr'in P. Malde
(Proprietor)
Melrbership No.032662
Mumbai
Date: 14/08/2023

C2

MUMBAI

-ry

Particulars 3l-Mar-23 31-Mar-22 31-Ntar-21

c Cash Flow from Financing Activities
Proceeds from Warrant

Infusion ofEquity including share premium

Proceeds fiom issue of Preference Shares

Proceeds ofNon Cunent Borowings (Net)

Inflow from Non Current Financial alrd OtherAssets

Inflow from Short Term Loans & Advances

Proceed from Long Term Bonowings

Repayment Long Term Borrowings

Proceed from Short Term Borrowing

Proposed Dividend & Dividend distribution Tax

lnterest Paid

Net Cash from Finarcing Activities

Net IIlcrease in Cash and Cash equivalent

Opening Balance ofCash and Cash equivalent

Add : Credit Card Receivables & Others

Closing Balance ofCash and Cash equivalent

Net Increase in Cash and Cash equivalent

3 39.81

(685.70)

0.10

485.06

(30.1e)

(146.07)

(s0.87)

(422.13)

17.88

100.00

2t6.28

(23s.2o)

L58

427 .45

(t20.62)

354.00

(439.36)

499.90

200.00

t,476.83

56.25

267.08

(85.e4)

(r 81.46)

(38e.76)

(s10.s8) 322.01 1,842.90

310.98 839.2'1 118.50

1,031.65 t84.62

9.16

69.74

6.t4

|,344.63 1,033.65 194.3 8

310.98 839.27

UDIN: 23032662BGUSYT998 I

sp'g-

118.50
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NOTE: I - Statement of Change in Equity
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a In Million

Equity sharc Capital

Equity Shares of{10/- each, Issued, Subscribed and Fully Paid-up

I

31-lIar-23 3l -N{ar-22 3l -N'Iar-21

:r_o. of
Shares

tin
Milli(nr

No. of
Shares

tin
Million

No. of
Sharcs

ain
Nrillion

Balance at the beginning ofthe current reporting period

Changes in Equity Share Capital due to prior period
elToIs

Restated balance at the beginning ofthe current
reporting period

Changes in equity share capital during thc current year

50.866.551 508.67 50.866.551 508.67 50.866.55 r 508.67

5.65 t,839 56 5l

Balance at the end ofthe current reporting period 56,518,390 565.18 50,866,551 50u.67 50,866,551 50ti.67

(Any other instnrment)

Sharc warrant

3l -l\Iar-23 3l-Mar-22 3l -l\{ar-21

No, of
Shares

tin
Ilillion

l_o. o[
Sharcs

{in
i\riltion

No. of
Sharcs

{in
Nlillion

Balance at the beginning ofthe current rcporting period

Changes in instrument due to prior period errors

Restated balance at the beginning ofthe current reporting
period

Changes in instrument during the period

5,651,839

(5,65 t,83q)

Balance at the end ofth€ current reporting period 5,65 I .839 17.88

*During thc ycar cndcd March 2022. Dr Ajay P Thakkcr & Dr Ankit Thakker wcrc issucd 30,00.000 & 26.51.839 sharc warrants
respectively ar the value ofRs. 63.27 These warants were converted to equiry sllarcs on Deceinber 21. 2022.

As per our report ofeven date
ForAswin P. Malde & Co
Chartered Accountants
F r's istration No. 10072

Dr. Ajay P. Thakker
Chaimran & Managing Director

IN: 0012088?

Ntr. Purani

Ot behalf ofBoard ofDirectors
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NOTE: 2 - FORMING PART OF THE RESTATED CONSOLIDATED I-INANCIAL STATEMENTS

1. Corporateinformation

JupiterLifeLine Hospitals Limited ('the Company'or "the Holding Company") is domiciled in India and incorporated onNovember l8th
2002 (CIN: U85100MH2002PLC 137908) under the provisions of the Companies Act, 1956. The registered oflice of the Hotding
Company is located at No.1004, 360 Degree Business Park, Near R Mall, L.B.S. Marg, Mulund (W), Mumbai 400080. The Company is
running multispecialty Hospital of366 operational beds in Thane near Mumbai and 303 operational beds in Baner, Pune. The Holding
Company and its subsidiaries (hereinafter collectively referred to as 'the Group') are engaged in providing services in the field ofhealth
care and related services. It has also set up Hotel in Thane under the name Fortune Park Lake City Hotel and with Management
collaboration with ITC group ofhotels forpromoting medical tourism.

The company invested and acquired maj ority stake in Jupiter Hospital Projects Private Limited situated at Indore on I 6.I I .2020 which has
231 operational beds.

The company has invested and acquired 100% stake in Medulla Healthcare Priyate Limited situated at Mumbai on 06.12.2022. The main
object ofMedulla Healthcare Private Limitedis to run, undenake, execute, manage, develop, own, acquire, establish thebusiness in India
or elsewher€ to carD/ out all kinds ofactivities in healthcare, pharmaceutical, laboratories, diagnostic centres and rehabilitation centers,
hospitality and to do all incidental acts & things necessary for above objects.

2. Basis ofpreparationof Restated Consolidated Financial Information

The Restated Consolidated Financial Information ofthe Group comprise ofthe restated consolidated statement ofassets and liabilities as

at March 31,2023, March 31, 2022 and March 31, 2021, the related restated consolidated statement ofprofit and loss, the restated
consolidated statement of changes in equity and the restated coNolidated statement of cash flows for the year euded March 31, 2023 ,

March 31,2022 and March 31,2021, and the summary ofsigni6cant accounting policies and otherexplanatory information (collectively,
the'Restated Consolidated Financial Information').

The Restated Consolidated Financial Information have been prepared by the management of the Company for inclusion in the Red
Herring Prospectus ('R[IP') in connection with its proposed initial public offering of equity shares of the Company in terms of the
requtemetrts of:

a. Section 26 ofPart I ofchapterIII ofthe CompaniesAct,20l3, as amended ("theAct");

b. The Securities and Exchange Board oflndia (Issue ofCapital and Disclosure Requirements) Regulations,20 t 8 as amended (the
"ICDR Regulations"); and

c The GuidanceNote on Reports in Company Prospectuses (Revised 2019) issuedby the Institute ofCharteredAccountants oflndia
(ICAI) (the "Guidance Note")

The Restated ConsolidatedFinancial Information have been prepared by the management ofthe Company and compiled from:

. Audited Consolidated Financial Statementsofthe Croup as at and fortheyearended 3lstMarch2023 and 3l st March 2022 prepared
in accordance with the Indian Accounting Standard (referred to as "Ind AS") as prescribed under Section 133 of the Act read with
Companies (lndian Accounting Standards) Rules 2015, as amended and other accountingprinciples generally accepted in India which
have been approved by the Board of Directors at their meetings held on 08.06.2023 arld,04.07.2022 respectively, and year ended
March 31, 2021 which were prepared as per Indian GAAP, which have been approved by the Board ofDirectorc at their meeting held
on 12.08.2021. The same have been restated on the basis ofspecial purpose INDAS financials for year ended March 202l approved by
the Board ofDirectors or21.02.2023.

These Restated Consolidated Financial Information do notreflectthe effects ofeyents that occurred subsequent to the respective dates of
board meeting on the audited special purpose consolidated interim financial statements / audited consolidated finaniial statem€nts
mentionedabove,

The Restated Consolidated Financial Information:

a) have been prepared after incorporatilg adjustmelts for the changes in accounting poticies, material errors and
regrouping/reclassifications retrospectiv€ly in.the financial years ended tl March 2022,20it'to reflect the same accounting
keatment as perthe accounting policy and grouping/classifications followed as at and forthe yearendedMa rch31,2023.

b) do not requir€ any adjustment formodification as there is no modification in the underlying auditrepons.

The Restated consolidated financial information have bcen prepared on accrual basis under the Historical Cost Convention, except forcertain financial instruments which are measured at_fair vaiuei , if required , at the end of each repo,rirg pg{l"J, as explained in theaccounting policies below Historical cost is generally based on the fair value of-the consideration';i;; i;;""g" for goods andservices Fair value is the price that rvould be received-to sell an asset or paid to transfer a liability in an oideiiy irunau"tio, u"t*a"n -rt "tpanicipants at the measurement date . 
-regardJess 

of whether rhat price is directly observa6le 
", .;;;;l-;;g anorher valuationtechnique ln estimating the fairvalue of an assetor a Iiabiliry, the companyiakes intt a""ouot tl" Juiu"i"risii-csi-iitre asset or tiaui1ityirmarket pa{icipants would take those characteristics into account*t 

"n 
p.i.1n! tt" us"t 
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Tte Restated consolidated financial information is presented in Indian Rupees ('INR') and all values are rounded to the nearest millions
up to two decimals, except when otherwise indicated. This restated consolidated financial inforrnation was approved by the Board of
Directors ofthe Company in their meeting held on August 14,2023.

2.1 Surnmary ofsignificrnt accounting policies

a. Pritrciplesofconsolidation:

As per the Companies Act, 2013 a - "subsidiary company" or "subsidiary", in relation to any other company (that is to say the holding
compaay), means a company in which the holding compary:

(i) controls the composition ofthe Board ofDirectors; or

(ii) exercises or controls more than one-halfofthe total sha.e capital either at its own or together with oIIe or more of its subsidiary
companies.

The entities considered in the restated IndAS financial statements ('CFS) are listed below: consolidated

Name ofthe company Country of Incorporation Proportion of ownership
iIlterest

Jupiter Hospitals Projects Private Limited India 91.50%

Medulla Healthcare Private Limited India

. In case ofcompanies or body corporates, consolidationon Iinetolinebasis is doneas explainedbelow:

i. Combine like items of assets, liabilities, equity, income, expenses and cash flows of the Holding Company with those of its
subsidiaries. Forthis purpose, income and expenses ofthe subsidiary are based on the amounts ofthe assets and liabilities recognised
in the consolidated financial statements at the acquisition date.

ii. Offset (eliminate) the carrying amount ofthe Holding Company's investment in each subsidiary and the Holding Company's ponion
of equity of each subsidiary

iii. Eliminate in full intragroup assets and liabilities, equity, iflcome, expenses and cash flows relating to tansactions behlleen entities of
the group (profis or losses resulting fiom intragroup transactions that are recognised in assets, such as inventory and fixed assets, are
eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the consolidated financial statements.
IndASl2 Income Taxes applies to temporary differences thatarise from the elimination ofprofits and losses resulting from intragroup
transactions.

iv. The financial statements of all subsidiaries used for the puq,ose of consolidation are drawn up to same reporting date as that of the
Holding Company and are prepared using uniform accounting policies for like fansactions and otherevents in similarcircumstances.

v. Non-controlling interests in the results and equity ofsubsidiaries are shown separately in the consolidated statement ofprofit and loss,
consolidated statement ofchanges in equity and balance sheet respectively.

. In case ofnon-body corporates (partnership firms) , consolidation is done on the net incomebases [share ofprofit/(loss)] , reflected in
the head other income in the restated consolidated statement ofprofit and loss.

The non-body corporates which are considered in the rcstated consolidated IndAS financial statements ('CFS') on anet income basis are
listedbelow:

Namc of the entitv Country of Incorporation Proportion of ownership
interest

Jupiter Pharmacy lndia 9s%

Katyayini Hospitality India 95%
E Flow Solutions* India 75%

Jupitcr Gait Lab India 5t%

* E Flow Solutions has been dissolvedwith effect fromApril 1,2023

I I

100.00%

v;#
i/ rvr. r.ro.

lcaf,c::
o^\ rrruu:r
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The summarizedfinancial information ofthese entities is tabulated below

JupiterPhsrmacy

Particulars F.Y.2022-23 F.v.2021-22 F.Y.2020-21

Total Income 194.60 20'1.35 196.33

Net Profit attdbutable to partners 15.'7 | 20.53 20.t4

Current Assets 3 3.03 34.18 111.99

Current Liabilities 16.27 94.19

Fixed Assets 2.43

KatyayiniHospitality

Particulars F.v.2022-23 F.Y.2021-22 F.Y.2020-21

Total hrcome 65.87 4,1.4 8 2'7 .'',19

Net Profit attributable to partne$ 5.85 (e.45) ( 16.12)

Curredt Assets 9.3 8 5.10 2.81

6.31

Fixed Assets 2.00 0.40 0.45

E flowSolutions

Particulars F.Y.2021-22 F.v.2020-21

Total LrcorDe 0.01

Net Profit attributable to parlrlers 0.01 (0.00) (0.0e)

CurtentAssets 0.17 0.t'l 0,17

Current Liabilities o.62 0.62 0.61

Fixed Assets t.'t 6

JupiterGaitLab

Particulars F.Y.2022-23 F.Y.2021-22 F.Y.2020-2t

Total Income 1.63 r.19 0.67

Net Profit attributable to partners 0.14 (0.01) (0.41)

Current Assets 2.30 1.21 0.5 8

Current Liabilities 0.02 0.02 0.02

Fixed Assets 3.50 4.09

u851 00MH2002PLC'137908

{ In Million

The Company was holding 2600 shares which form 26y. eq\ity share capital of Jupiter Eco Energy Private limited which was
purchased on March 02,2020 and sold on January 6,2022. The said Company has not commenced any aciivity during thatperiod.

Business combinations:

Business combinations are accounted forusing the acquisition method. The cost ofan acquisition is measured as the aggregate ofthe
cotrsideration transferred measured at acquisition date fair value and the amount ofany non-controlling interests in thi-acq:uiree. For
each business combination, the Group elects whether to measure the non-contolling-interests in the a'cquiree at fair value or at the
proportionate share ofthe acquiree's identifiable net assets. Acquisition-related costs u-." 

"*p"nr"d 
u, in"u,i"d. 
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c, Useofestimates

The prepamtion of Consolidated Financial Statements in conformity with Ind AS requires the management to make judgments,

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates arc based on the management's best knowledge of
current eveuts and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods. Any revision to accounting estimates is recognized
prospectively.

d. Current versus non-current classification:

The Grouppresents assets and liabilities in the balance sheetbased on currenV non-current classification.

An asset is treated as currentwhen it is:

. Expeated to be realized or itrtended to be sold or consumed in normal operating cycle

. Held primarily for the purpose oftrading

. Expeated to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being cxchanged or used to settle a liability for at least twelve months after the
reporting period. All other assets are classihed asnon-current.

A liability is currentwhen:

. It is expected to be settled in normal operating cycle

. lt is held primarily for the purpose oftrading

. It is due to be settled within twelve months after the reporting period, or

. There is no unconditional right to defer the settlement ofthe liability for at least twelve montis after the reporting period. All other
liabilities are classifi ed as non-curent.

The operating cycle is the time between the acquisition ofassets for processing and their realization in cash and cash equivalents. The
Group has evaluated and considered its operating cycle as one year and accordingly has reclassified its asses and liabilities into current
and non-current,

Defened tax assets/ liabilities are classified as non-curent assets/ tiabilities.

e. Property,plaIIt 8nd equipment and capital work in progress

Property, plant and equipment are stated at cost, net ofaccumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and direatly attributable cost of bringing the asset to its
workiug condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Each part ofar item ofpropert, plant and equipment with a cost that is significant in relation to the total cost ofthe item is depreciated
separatety. This applies mainly to components for machinery When significantparts ofplant and equipment are required to be replaced at
intervals, the Group depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its
cost is recognized in the canying amount ofthe plant and equipment as a replacement ifthe recognition criteria are satisfied. All other
repair andmaintenance costs arc recognized io profit orloss as incuned.

Subsequetrt expenditure related to an item ofproperty, plant and equipmentis added to its book value only ifit increases the future benefits
fiom its previously assessed standard ofperformance. All other expenses on existing property, plant and equipment, including day-to-day
repair and maintenance expenditure andcost ofreplacing pans, arc charged to the statemenl ofprofit and loss for the period during which
such expenses are incurred.

BolIowiog costs directly attributable to acquisition ofproperty, plant aad equipmentwhich take substantial period of time to get ready for
its intendeduse are also included to the extent theyrelate to the period till such assets are ready to beputto use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
adyauces under other non-current assets.

An item.ofproperty, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no future
economicbenefits are expected from its use or disposal. Any gain or loss arising on de recognition-ofthe asset (calculated as the diference
between the net disposal proceeds and the carrying arnount ofthe asset) is included in the i-ncome statement wtren itre nroperty, ptant ana
equipment is de-recognized.

\:\ MUivoAl
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Expenditure relating to construction activity is capitalized.

Costs ofassets notready for use atthe balance sheet date are disclosedundercapital work- in- progress.

f. Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on a straight-line method, based on the followinguseful lives as estimated by
the management in accordance with Schedule II ofthe Companies Act,20l3. The identified components ofthe assets are depreciated over
their useful lives; the remaining asset is depreciated over the life ofthe principal asset. The Group has used the following useful life to
provide depreciation onits property, plant and equipment.

Uscful lifc (years)

Buildings 60

PIant and machinery:

t3

Other plant & machinery

Office equipment 05

Fumiture & fittings 10

Computcrs:

03

Servers and networks 03

Vehicles 08

Wind Power generator 22

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each period end and
adjusted prospectively, if appropriate.

g. IIltangible assets and intangible assets urder development

Intangible assets acquired sepamtely are measured on initial recognition at cost. Following initial recognition, intangible assets are carried
at cost less accumulated amortization and accumulated impairme[t losses, if any. I[temally generated intangible assets, excluding
capitalized development costs, are notcapitalized andexpenditure is reflected inthe statement ofprofit and loss in the period in which the
expenditure is incurred.

Intangible assets comprising ofcomputer software are amortized on a straightJine basis over aperiod of5 years, which is estimatedby the
management to be the useful life ofthe asset,

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each period end and adjusted
prospectively, if appropriate.

Gains orlosses arising from de-recognition ofan intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount ofthe asset and are recognized in the statemsnt ofprofit and loss when asset is derecognized.

Development costs incufled on intemally generated intangibte assets, not ready for use are capitalized as intangible assets under
development.

h. Borrowing costs

Borrowingcostincludes interest and amortization ofancillary costs ircured in connection with the arrangement ofborrowings.

Borrowing costs direcdy attributable ifany to the acquisition, construction or production ofan asset that necessarily takes a substantial
period oftime toget ready for its intended use or sale are capitalized as part ofthe cost ofthe respective asset.

All other bonowing costs are expensed in theperiod they occur.

i. Impairmetrt

A.Financial assets

The Group assesses at each date ofbalance sheet whether a financial asset or a group offinancial assets is impaired and measures therequiredexpectedcreditlossesthroughalossallowance.TheGrouprecognizeilifeiimeexpectedlossesfoiii."i""",*r.ii*ol*.
allrradereceivablesthatdonotconstitureafinancingrransacrion.Foralloiherhnancialarr.ir.;;;.;"J;;;iti;r;;;;;;.;;;-#,-"

."./ . "
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Category ofAssets

Medical equipment & accessories

t5

End user devices
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an amount equal to the 12-month expected credit losses or at an amount equal to the lifetime expected credit losses ifthe credit risk on the
financial asset has increased signifi cantly since initial recognition.

B. Non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. Ifany indication exists, or when
annual impairment testing for an asset is required, the Group estimates the asset's recoverable amount.

j. InYentories

The inventories ofall medicines, medicare items dealtwith by the Company are valued at cost or net rcalizable value, whichever is lower,
applying the FIFO method.

Stock ofprovisions, stores (including lab materials and other consumables), stationedes and housekeeping items are stated at cost or net
realizable value, whichever is lower.

Hotel divisionconsists ofconsumable items which are allvalued atcost ornetrealizable value, whichever is lower

Cost includes all costs ofpurchase, and other costs incurred in bringing the inventories to theirpresent location and condition inclusive of
non-refundable (adjustable) taxes wherever applicable.

k. Revenue recognition

Hospital revenue comprises primarily of fees charged for inpatient and outpatient hospital services and other hospital services. Services
include charges for accommodation, operation theatre, medical professional services, equipment, radiology, laboratory and
pharmaceutical goods used. Revenue is recorded and recognized during the period in which the hospital sewice is provided, based upon
the estimated amounts due frompatients and/ormedical funding entities.

The patiert is obligated to pay for healthcare services at amounts estimated to be receivable basedupon the Company's standard rates or at
rates determined under reimbursement arrangements. Th e reimbu$ement arangements are generally with third party adm inistrators. The
reimbursement is also made through national, intemational orlocal govemment programswith reimbursement rates established by statute
or regulati on or through a memorandum ofundentanding.

In Hotel Division revenue is recognized on accrual basis.

. Revenue from contracts with customers

The Group generates revenue from rendering ofhealthcare services, sale ofpharmacy goods and other ancillary activities in India.

Revenue from contracts with customers is recognised when control of the goods or seryices are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled inexchange for those goods orservices, Revenue is
measured based on the transaction price, which is the consideration, adjusted fordiscounts and othercredits, ifany, as specifiedinthe
contact with the customer.

Goods and services tax is not received by the Group on its own account. Rather, it is tax collected by the seller on behalf of the
goYemmeot.

. Sale ofbealthcare services

Revenue primarilycomprises fees andhealthcare services charged for inpatient and outpatient hospital services.

Revenue for each distinct performance obligation is measured to at an amount that reflects the consideration which the Company
expects to receive in exchange for those products or services and is net oftax collected from customers and remitted to govemment
authorities (wherwer applicable) and applicable discounts. Further, the Company also determines whether the pirformance
obligation is satisfied at a point in time or over a period of time. These judgments and estimations are based on various factors
including contractual terms and historical experience.

. Sale ofPharmacy goods

Revenue from saleofpharmacy goods is-recognised when control is tansferred at the time ofdelivery ofgoods to the customer atd no
significantuncertainty exists regarding the amount ofthe consideration thatwillbe derived from the sale Jfthe joods andregarding its
collection. The amount ofrevenue recognised is net ofsales retums, taxes and duties, whereverapplicable.

. OthernoD-operatlngincome

TheGroup's revenue from other income comprises primarily ofancillary services and educational services.
. Itrterestilcome

Interest income from a financial asset is.recognized when it is probable that the economic benefits will flow to the company and theamountofincome can bc measured reliably. Interest income is accrued on atimebasrr, uy r"r"i"n"" to it 
" 
i;r;ri;i*r-,ii[iii+.ji jlitheeffecrivetnterestrateapplicable'!Ptlll!lPutut

Restated Financials



Jupiter Life Line Hospitals Limited Restated Financials
u851 00tvH2002PLC137908

. Dividetrdincome

Dividend income is recognized when the Group's right to receive dividend is established by the reporting date. Dividend income is
included under the head"otherincome" in the statement ofprofit and loss.

. Income from Partnership hrms is recognized based on audited financials ofthe firms inwhich the Company is a partoer to the extent of
the percentage ofcapital contributed by the Company.

l. Foreigncurrencytransl&tion

. Functional and presentation currency

Items included in the financial statements ofthe Group are measwed using the currency ofthe primary economic environment in which
the Company operates ('the functional currency'). The financial statements are presented in Indian Rupee (INR), which is the Groupt
functional andpresentation curency.

. Initial recognition

Transactions irl foreign currencies are initiatly recorded by the Group at their respective fuilctiorlal curency spot rates at the date the
kansaction filst qualifies forrecognition. However, forpractical reasons, the Group uses an average rate ifthe aveBge approximates the
actual rate at the date ofthe transaction.

. Conversion

Monetary assets and liabilities denomirated in foreign currencies, ifany, are tanslated at the functional currency spot rates ofexchange at
the reporting date. Non-monetary items that are measured in terms ofhistorical cost in a foreign currency are translatedusing the exchange
mtes at the dates ofthe initial transactions.

. Exchange dilTerences

Exchange differences arising on settlement or translation ofmonetary items are recognized in profit or loss in the period in which they
arise / cost of assets wherever applicable.

m. Employee Benelits

. Providentfund

The Company contributes to the statutory provident firnd ofthe Regional Provident Fund Commissionel in accordance with Employees
provident fund and Miscellaneous Provision Act, 1952. The plan is a defined cont bution plan and contribution paid or payable is
recognizedas anexpense in theperiod inwhichthe employee renders services.

. Gratuity

The liabilityorasset recognised in the balance sheet in respect ofdefinedbenefitplans is the presentvalue ofthe defined benefit obligation
at the end ofthe reporting period less the fair value ofplan assets or vice versa excluding non-quali$ing asset (reimbursement right). The
defined betrefit obligatiotr is calculated aonually by actuaries using the projected unit credit method. The present value of the defined
benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end ofthe reporting
period on govemment bonds that have terms approximating to the terms ofthe related obligation. The net interest cost is calculated by
applying the discount rate to the net balance ofthe defined benefit obligation and the fair value ofplan assets. This cost is included in
employee benefit expense in the consolidated statement ofprofit and loss. Remeasurement gains and losses arising ftom experience
adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly itr other comprehensive
income. They are included in retained eamings in the statement ofchanges in equity and in the balance sheet.

Difference in liabilities ofprevious periods has been incorporatedas PriorAdjustment in Retained Eamings.

. Othcrshort-termbenelit

All employee benefits falling due within twelve months ofthe end ofthe period in which the employees render the related services are
classified as short-term employee benefits, rvhich include benefits like salaries, wages, short term compensated absences, performance
incentives, medical insurance etc, and are recognized as expenses in the period in ivhich ttre employee renders the related service and
measured accordingly.

n. IncomeTaxes

Incometax expense comprises current tax expense andlhe ret change in the deferred tax asset or liability during the penod. current anddeferred tax are recognized in the statementofprofit and Ioss, except-when they relate to ltems ttrat are iec'otnirai ii'ott 
", "ornp."t "rriu"income ordirectly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income ordirectly inequity, respectively.

. Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxationauthorities basedon the taxable income for that period. Thelax rates and tax lawsused to com
substantively enactedby the balance sheet date

pute the amountare those that are e -\
t. No.
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. Defered lncomeTax

Deferred i[come tax is recognized using the balauce sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases ofassets and liabilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax arises from the initial recognition ofgoodwill oran asset orliability in a tansaction that is not a business combination
and affects neithcr accowrtingnortaxable prolit or loss at the time ofthetransaction.

Deferred incomc tax assets are recognized for all deductible temporary differences, carry forward ofunused tax credits and unused tax
losses, to the extent that it is probable that taxable profitwillbe available againstwhich the deductible temporary differences, and the carry
forward ofunused lax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no lollger
probable that sufficient taxable profit will be available to allow all or part ofthe deferred income tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that futule taxable
profitswill allow the deferred tax assettobe recovered.

Deferred income tax assets and liabilities aremeasured at the tax rates that are expected to apply in the period when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted orsubstantively enacted at thebalance sheetdate.

The Group offsets deferred tax assets and defened tax liabilities ifand only ifit has a legally enforceable right to set off current tax assets

and curent tax liabilities alld tha defefied tax assets and defered tax liabilities relate to incometaxes levied by the sarne taxatioo authodty
which intend eitherto settle curent tax liabilities and assets on a netbasis, orto realise the assets and senle the liabilities simultaneously, in
each future period in which significant amounts ofdeferred tax liabilities or assets are expectedto be settled orrecovered.

o. Earnings per share

Basic eamings/ (loss) per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number ofequity shares outstanding during the period.
The weightedaverage number ofequity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and rcverse share split (consolidation of shares) that have changed the lumber ofequity shares outstanding,
without a corresponding change in resources.

For the purpose ofcalculating diluted eamings/ (loss) pershare, the netprcfit or loss for the period attributable to equity shareholders and
the weighted average numberofshares outstanding during the period are adjusted for the effects ofall dilutivepotential equity shares.

p. Provisions

A provision is recognized when the Group has a present obligation (legal or constructive) as a result ofpast event, it is probable that arl
outflortr ofresources embodying economic benefits will be requted to settle the obligation and a reliable estimate can be made ofthe
amount ofthe obligation. Where the Group expects some orall ofaprovision to be reimbursed, for example under an insumnce contract,
the rcimbu$emeot is recognized as a separate asset but only when the reimbursement is virtually celtain. The expense relating to any
provision ispresented in the statement ofprofit and loss net ofany reimbursement.

q. Contingentliabilitics

Acontingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occunence or
non-occurrence of one or more uncertain future events not wholly within the control ofthe Group or a present obligation that is not
recognized because it is notprobable that an outflow ofresouces will berequiredto settle the obligation. Acontingent Iiability also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be measued reliably. The Group does [ot
rccognize a contingent liabilify but discloses it in the financial statemetrts, unless the possibility ofan outflow ofresources embodying
economic benefits is remote.

The Group has reviewed atl its pending litigations and in respect of matters where it is only possible, but oot probable that outflow of
economic resourceswould be requied to settle the matlel the same are disclosed as contingent liability.

r. FinancialAssets & Liabilities

Financial assets and liabilities are recognized when the 6roup becomes a party to the contractual provisiols ofthe instrument. Financiat
assets and liabilities-are initially Eeasured at fair value. Transaction coits tirat are directly attributable to the acquisition or issue offinancial assets and financial liabilities (other than financial asses and financial liabiliti"r ut i"i. uuru" irr.ou!fir#rt or tossy a.e aaaeO to
or deducted from the fairvalue measured on initial recognition offinancial asset or financial liability.
Financial liabilities are classified at initial recognitiou at anronised cost using effective intercst method or fairvalue through profit or loss.The company's financial liabilities include trade and other payables, loaniand borrowingtin;iling b-ii ou"rorun". rrr. ,ubsequentmeasurementoffinancial liabirities depends on theirclassificition, which is described beloi.
The Group derecognizes a financial ass^et 

Yhen 
the conkactual rights to the cash flows from the financial asset expire or it transfers thefinancial assetandthe transferqualifies forde-recognition under hilas tos 

urqrwrsr grJvt !^l 
, .
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A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms ofan existing liability are

substantially modified, such an exchange or modification is treated as the derecognition ofthe original liability and the recognition ofa
new liability. The difference in the respective carrying amounts is recognized in the statement ofprofit or loss.

s. Cash & Cash Equivalents

Cash and cashequivalents include cash in hand, demanddeposits with banl<s and other short+erm highly liquid investrnents with original
maturities ofthree months orless.

Cash flows are reported using the indirect method, whereby profitbefore tax is adjusted for the effects oftransactiorc ofa non-cash nature,
any defenals or accruals ofpast or future operatingcash receipts or payments and item ofincome orexpenses associatedwith investingor
financing cash flows. The cash flows from operating, investing and financing activities ofthe company are segregated.

t. SegmetrtR€porting

The Group's management team who are the ChiefOperating Decision Maker (CODM) regularly reviews the operating results to make
decisions about resource allocation and perforrnance assessment. The Group operates in one business and geographical segment i.e.,
healthcare services in Indiaandall the non-current assetsheldbythe Group are locatedin India. Hence, there are no additional disclosures
to be provided undolnd-As 108- Segment information with respect to the single reportable segment, other than those already provided
in financial statements. The Company is not requircd to disclose separately segment reporting as regards Hotel division in financial
statement as per Ind AS 108 because its Revenue, Profit & Loss and Assets are oot exceeding 10% ofTotal Revenue, Profit & Loss and

Assets ofCompany.

u. Exceptional Items ;

Exceptional items are defined as those items that in management'sjudgment are material items arising fiom ordinary but non - recurring
activities. During the year ended 3 I March 2022, the subsidiary has sold CSSD asset which resulted in a loss ofRs. 1.98 millions.

During the year ended 31 March 2023, the Company propose tomise the funds through Initial Public OfIer (IPO) in coming months. The
Company has engaged with various agencies to do IPO related process. The expenses related to IPO are accounted under the head
"Exceptional Items".

v. FiIlancial risk managemeot objectiyes and policies

The Group's principal financial liabilities comprise of borrowings, , trade payables and other payables. The main purpose of these
financial liabilities is to finance the Group's operations. The Group's principal financial assets include loans, trade and other receivables,
and cash that derive directly from itsoperations.

The Group is exposed to the following risks from its use offinancial instruments:

(i) Creditrisk

(ii) Liquidity risk

(iii)Marketrisk

The Group's management oYersees the management ofthese risks and ensures that the group's financial risk activities are govemed by
appropriate policies and procedures and that financialrisks are identified, measured andmanaged in accordance with the Groip's policies
and riskobjectives.

Credit risk is the risk ofloss that may arise on- outstanding {inancial instuments ifa counterparry default on its obligations. The Group,s
exposure to credit risk arises majorly from trade receivables and other financial assets.

other financial assets are bank deposits with banks and hence, the Group does not expect any credit risk with respect to these financial
assets.

with respect to oth financial assets, the Group has constituted teams to review the receivables on periodic basis and to take necessarymitigations, wherever required. The Group creites allowance for all unsecured receivubl"r bu;;niii;;e eipeciea credit loss. at thebalanca sheetdate, there was no significant concentration ofcreditrisk and exposure thereon.

Liquidiry fusk - The Group's objective is to maintain a balance berween conrinuiry of funding and flexibiliry through the use of
l![,"01;*t 'nt 

$o'p is using combination of the cash inflows from rhe financial assirs and rhe aiailable u--[lu'.ititi., io ,r.nug" rt.

Market risk is the risk that the fair value of future cash flows ofa financial instrument will fluctuate because ofchanges in market prices.Market risk comprises two tvpes ofrisk: interest rate risk and orr,.ip;"".irl. Irt"r"rt r"te.isk i;ih;;;k;itt!'ilir rulu" o.n t ." 
"urt,

flows ofan exposure will fluctuare because or.nung"r in inter".i.;;.i;; 6r"rp', .^posure ro rhc riskoichuig-.rin inr.r.rt.ut., ..tut.,primarilv to the Group's operating activities 1*t .i ,.".iruur.i o,- ;,;;;t., il ;,bj;;;;;;ifr#ii":;:i lir'Jr'i una tr,. crorp,, ,"treceivablesorpayables. rrrLcrcsl rates,
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2.2 Sigrilicaot accounting judgements, estimates and assumptions

The preparation of the Group's restated financial statements requires management to make judgmgnts, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosues, and the disclosure of
contirgent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amountofassets orliabilities affected in future periods.

In theprocess ofapplying the Group's accounting policies, managementmakesjudgment, estimates and assumptions which have the mosl
significanteffecton the amounts rccognized inthe financial statements.

The keyjudgment, estimates and assumptions conceming the future aod other key sources ofestimation uncertainty at the reporting date,

which have a significant risk ofcausing a matedal adjustment to the carrying amounts ofassets and liabilities within the next year, are

described below The Group based its judgments and assumptions and estimates on parameters available when the restated financial
statements were prepared. Existing circumstances and assumptions about fuhrle developments, however, may change due to market
changes orcircumstances arising that are beyond the control ofthe Group. Such changes are rcflected in the assumptions when they occur

SigI!ificatrt accountirgjudgements, €stimates and rssumptions used by management are as below:

. RevenuefromOperations

Revenue primarily comprises fees charged for inpatient and outpatient hospital services. Services include charyes for accommodation,
medical professional services, equipment, radiology, laboratory and pharmaceutical goods used in treatmeots given to patients. Revenue
from hospital services are recognized as and when services are performed, unless significant future uncertainties exist. The Group assess

the distinct performance obligation in the conaact and measues to at an amount that reflects the consideration itexpects to recaive netof
tax collected and remitted to Govemment and adjusted for discounts and concession. The Group based on contractual terms and past
experience determines the performance obligation satisfaction over time.

. Defined benefitschemes

The cost ofthe defined benefit plan and the present value ofthe defined benefit obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the futur€. These include the
determination ofthe discount rate, future salary increases and motality rates. Due to the complexities involved in the valuation and its
long-term nature, a defirled benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reportingdate.

The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for plans operated in India, the
management considers the interest rates ofgovemment bonds. The mortality rate is based on publicly available mortality tables. Those
mortality tablos tend to change only at interval in response to demographic changes. Future salary increases are based on expected future
inflationIates and expected salary increase thereon.

. Useful life and residual value ofproperty, plant and equipment and intangible assets

The useful life and residual value ofproperty, plant and equipment and intangible assets are determined based on evaluation madeby the
management ofthe exp€cted usage oftha asset, the physical wear and tear and technical orcommercial obsolescence ofthe assot. Due to
thejudgments involved in such estimates the useful life aud residual value are sensitive to the actualusage in future period.

. Provision for litigations arld contingencies

Provision for litigations and contingencies is determined based on evaluation made by the mamgement ofthe present obtigation arising
from past events the settlement ofwhich is expected to result in outflow ofresources embodying economic benefits, which involvei
judgments arould estimates the ultimate outcome of such past events and measurement of the obligation amount. Due to judgments
involved in such estimation theprovision is sensitive to the actual outcome in future periods.

. Deferred tax

D€ferred income tax reflects the current period timing differences between taxable income and accounting income for the period and
reversaloftiming differences ofearlierperiods. Defened tax assets & liabilities are measured using the tax ratis and tax law thai have been
enacted by the locome-taxAct as at the balance sheet date. ProvisioD for Deferred Tax Liability is i.rade to take care oftiming difference in
tar treabrent ofvarious expenses but mainly ofdeprcciation.

2.3 New and amended standards

Amendmerts to IDdAS I ardIndAS 8; Definition ofMaterial

The amendments provide a new definition ofmaterial that states, "information is material if omitting, misstating or obscuring it couldreasonably be expected to influence decisions thal the.primary users ofgeneral purpose financial sta€menl, -"t'" on tn" uari, ortnorefiDancial statements. which provide financial information about a specilic reponing entrty.- The amenimenis c-t'iriry mar materlatiry willdepcnd oo the nature or magnirude of information. eirher individually or iri com|inarion *ith 
"rh"r;;i;;;;r,'in the conrext of thefinancial statements A misstatement of information is materiat if it Joul,l i.asonably be expected to initu"n""?."irion,,ra. uy tt"primaryusers'Theseamendmentshadnoimpactonthefinancialstatementsolnoristr,"r""*p'".i"aioi"urfnt.Jirpu.ttott"croi1p,
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These amendments are applicable prospectively for annual periods beginning on or after the I April 2020. The amendments to the
definition ofmaterial are not expectedto have a significant impact on the restated consolidated financial information.

2.4 Additioral regulatory iIlformation notdisclosed elsewhereln therestated consolidated linancial information

a. There are no properties / asscts which are not held or registered in the name of the Group (benami property), other tharl those
disclosed in this restated consolidated fi nancial information.

b. Transactions and balances with companies which have been removed from register of Companies [struck off companies] as at the
above reporting periods is Nil.

c. The Group has not traded / invested in Crypto currcncy.

d. The Group does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the
statutoryp€riod.

e. The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with theunderstanding that the Intermediary shall:

i. Directly or indirectly lend or invest in otherpersons or entities identified in any manner whatsoever by or on behalfofthe company
(Ultimate Benefi ciaries) or

ii. provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

f. The Group has not received any fund from any penon(s) or entity(ies), iucluding foreign entities (Funding Party) with the
understanding (whetherrecorded in writing or otherwise) thatthe Group shall:

i. dtecdy or indirectly letrd or inyest in other persons or eotities ideutified in any maruler whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

ii. Provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries,

g. The Group has no such transaction which is not recorded in the book ofaccounts that has been sureadered or disclosed as income
during the year in the tax assessments uoder the hcome TaxAct, l96l (such as, search or suwey or any other relevant provisions ofthe
lncomeTaxAct, 1961).

h. The Gloup has not granted any loans or advances in the nature ofloans to promoters, directors, KMPS and the related parties (as
dehned under Companies Act,2013), either several ly orj ointly with any otherperson.

i. The Group is nota declaredwilful defaulterbyanybank or financial Institution orother lender

j. As at March 31, 2023, there are no standards that have been issued but are not yet effective, which will impact this restated
consolidated fi nancial information.

3. Material regrouping

Midstry of Corporate Affats ("MCA") issued notifications dated March 24,2021 to amend Schedule III to the Companies Act, 2013 (the
"Amended Schedule Il[") to enhance the disclosures required to be madeby the Group in its financial statements. These amendments are
applicable to the Croup for the financial period starting April I , 2021 . For the purpose of preparing Restated Consolidated Financial
Information,Amended Schedule III has been appliedwith effect fromApril 1,2018 as prescribedby ICDRRegulations.

il)to'u*' On behalf ofBoard ofDtectors
Jupiter Lifc Line Hospitals Limired
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Note: 3 - Property plant and equipment:

Notes:3 - Capital \York in Progress (CWIP)
( ln Million

Particulars 31-N{ar-23 31-NIar-22 3l-Mar-21

CWIP 291.48 266.19 259.13

Total 291.48 266.19 259.13

['articulars 3l-lUar-23 3l-Mar-22 3l -Mar-21

266.19

33t.20

305.9r

259.t4

102.20

95.15

105.01

t65.20

11.07

29r.48 266.19 259.r4

Capital rvork-in-progress aging $chcdule t ln [,4illion

Particulars 31-Mar-22 3l-Mar-21

Amount in work-in -progress for the period of

< I year

l-2 years

2-3 years

>3 years

Closing Balance

25.29

I95.86

'70.33

88.56

l2'7.'70

49.93

r 65.20

93.94

266.19 259.14

u851 00MH2002PLC1 37S08

{ In Million
3l-Mar-23 31-Mar-22 3l-Mar-21

Freehold Land

Leasehold Land

Buildings

Plant and Equipment

Fumitwe and Fixtures

Vehicles

Office Equipment

Medical Equipments - 40% IT

Medical Equipmens - Others

Wind Power Generation

Computer

3,122.48

662.21

368.83

28.24

2'7.17

488.53

1,47 t.28

24.95

23.08

3,010.05

668.s2

32',1.20

9.12

t5.2t

536.85

|,243.98

25.49

21.65

448.54

3,015.99

'123.08

321.24

12.63

13.18

592.99

I,149.95

16.88

Total 1,189.52 6,830.82

{ ln [,4illion

OpeDing Balance

Transactions duri[g the period/year

Additiors

Capitalised

Used for repairs and Maintenance

Written off

Closing Balance

I'rrticulars

9'12.7 5 9'72.'7 5

I czsa.at 
I

3l-Mar-23

291.48frq/8"-l



TANGIRI,E ASSETS Cost DeDrcciation Net Block
Particulars As at

March 31,
2020

Additiors
As at

lvarch 31,
7021

As at
March 31,

2020
Additious Disposals

As at
March 3I,

2021

As at
March 31,

2021

As at
Nlarch 31,

2020

Land

Land - Pune

Building

Plant & Machiuery

Office Equipments

Computer

Fumiture & Fixtures

Fumiturc & l-ixtures

Vehicles

Medical Equipments - 4Oo l"f
Medical Equipments - Others

73.7 t 88.63 t62.34 7 3.71

2 8 6.20 286.20 286.20 286.20

, t10,1, 1,147.91 3,281 .33 232.18 39.t6 271.34 3,0 i5.99 1,907 .24

632.23 363.69 995.92 220.15 52.69 272.84

25 _04 8.41 37.45 11 .62 2.65 20.27 l3.t8 7.42

54.35 70.60 43.02 t0.70 t6.88

5 3 3.67 96.52 630. l9 271.47 31r.86

20.61 0.11 20.'72 )7.40 0.4l r7.81 2.9 t 3.21

26.91 12.16 2.75

584.ti4 831.03 18It.92 49.12 238.04 592.99 395.92

966.821,366.39 291 06 1,65',7.45 399.5',7 t07.93 507.50 t,149.95
'fotul 5,'143.37 2.259.40 8,002.77 1.402.49 r;708.29 6.291.48 4,340.tt8

Notel 3 - Consolidated ]\-otes on Financial Statemcnt for the year cnded 3l st N1arch 2021

Notc: 3 - Consolidated Notcs on Financial Statcmcnt for the year cndcd 3lst March 2022

Cross Mock:

{ In Million

t ln Million

c

I

TANCIBLE ASSETS Depreciation and [mrrairment: \et Block:

Parficulars
As at

March 31,
2021

Additions Disposals
As at

March 31,
2022

As at
March 31,

2021
Addil io ns Disposals

As at
l\'larch 31,

2022

As at
March 31,

2022

As at
)Vlarch 31,

2021

Freehold Land

Buildings

Plant and Equipment

Fumiturc and Fixtures

Vehicles

Office Equipmcnt

Medical Equipments - 40Yo lT
Medical Equipments - OtheN

Wind Power Generation

Computet

448.54 524.21 9',72.7 5 972.7 5 .148.54

3,287 .33 45.48 3,332.81 271.34 5 t.42 322.76 3,010.05 3,015.99

995.92 13.80 0.96 1,008.76 340.21 668.s2 123.08

650.91 54.64 32t.24

27.54 2.70 7 .92 22.32 14.91 2.45 416 9.12 1?.63

33.45 6.23 39.68 20.2',7 4.20 24.47 15.21 t3.18

83I .03 832.89 23 8.04 58.00 296.04 5 36.85 592.99

1,65'7 .45 224.49 l4.5'7 1,86'.7.37 507.50 I 16.93 t.04 623.39 1.243.98 1,149.95

28.48 28.48 2.99

70.60 12.18 82.73 7.41 61 .13 21.65 l6.ttli

Total I,O02.7',| 914,O7 2r.45 8.893..t9 1.708.29 :159.48 5.20 2-062.57 6,8.10.82 6.294.18

t...
cE
o

o

o

o
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!
0,
t/t

3
o
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!,
o
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.Tt

t,
o
0,
ut

318.33 I 262.20

I

\

o
Nc

Disp0sals

162.34

723.08 412.08

16.2s i 1 1.33

0.63 i 2'7.54 I ra.cr I tz.o: I uts
246.1<)

I 305.80

6't.40

705.55 L 329.6't | 48.68 378.35 327.20

13.20

L86

2.gg 25.4g I

53.72



{ In Million

Note: 3 - Othcr int ngible:rssets: i In N,litlion

PARTICULARS

Gross Block:

As at
N{arch

31,2023

As at
March

31.2022

As at
March

31,2021

As at
March

31,2023

As at
March

31,2022

As at
March

31,2021

As at
Marth

31,2023

As at
March
7t,2022

As at
March

31,2021

So ftrvare,/O th er$ 20.72 19.0-3 14.12 l3 _21 r 0.70 8.6 t 7.48 rJ.3 3 5.5 t

Total 1.0.72 19.03 14.12 13.14 10.70 8.61 7.48 8.33 5.51

reciatiou and Im airment: Net Block:

Note: 3 - Consolidated Notes on Financial Statcnrcnt lbr the vear ended 3lst I\larch 2021 ln l\lillion

8<
NJ'
ot 7,
C\O Y)

TANGIBLE ASSETS Cost DepreciatioD Net Block
Particulars As at

March 31,
2022

A dtlition s Disposals
As at

March 31,
2023

As at
March 3I,

2022
Additions I)isposals

As at
March 31,

2023

As at
March 31.

2023

As at
March 31.

2022

Freehold Land

Leasehold Land

Buildings

Plant and Equipment

Fumiture and Fixhrres

Vehicles

Office Equipment

Mcdical Equipments - 40% lT
Medical Equipments - Others

Wind Power Generatiorr

Computer

9',72.'15 9'12.7 5 9't2.15

3,332_81 164.63 3,497 .44 322.16 52.20 3'.7 4.96 3,122.48 3,010.05

1,008,?6 62.70 (0.0 r) 1,07 t.1',7 69.02 409.26 662 2t 668.52

705.55 94.04 0.47 '799.t2 0.23 i 430.29 3 68.83 32'.7.20

22.32 2l .24 43.56 13.20 2.12 15.32 28.24 9.12

39.6 3 )7.23 5 6.91 24.4'7 5.2'7 29.74 27.11 15.21

832.89 296.04 56.68 352.72 433.53 536.85

t,867 .37 362.08 8.12 , ,11 11 1.62 750.05 1,4',71.28 1,243.98

28.48

82.78

3.59 32.07 2.99 4.t3 'l .12 21.95 25.49

I t.58 94.36 61.13 10. l5 71.28 23.0r1 21.65

lblrl 8,893.-r9 7 45.45 8.5tt 9,630.26 2.062.57 383.02 .l.ll5 2.44{.74 7,t89.52 6,8t0.82

INTANGIBLE ASSEl'S Gross lllock: Dcprcciation aDd ImD:rirnrclrt: Nct Block:

Particulars
As at

March 31.
2020

Additions
As at

March 31,
2021

As at
March 31,

2020
Additions Disposals

As at
March

31, 202r

As at
March 31,

202t

As at
March 31.

2020

! Softrvare/Others .75 2.3',7 7.O4 5.5 I 4.71)4.12 r.56 8.61

Total 11.15 2.3'l 7.04 1.56 5.5 r 4.',l114.12 8.61

C
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o
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o
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o
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o
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s't2.7s i

340.24

378.35 I 52.t',7

84r.25

623.39 131.28

Note: 3 - CoDsolidated Notes on Financial Statemer|t for the vear ended 3lst March 2023

Disposals
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( ln MillionN-ote: l0 - Trade receivat les:

Particulars -31-]fur'-202-1 3l-Ilar-2022 3l-\tar-2021

Unsecured - Considered good 2'73.68 218.,13

Less: Allowances for credit losses

.r56.88 27tt.6u 218..'3

As on 3l/03/202-l T ln Million

,,\s on 3ll0-l/2022 { In Million

As on 3l/03/2021 { In Million

Particulirrs

Outstandirlg for folloring periods from due
date of payments

Total
Less than

6nr
6m-lyr .l-2 yrs 2-3 yrs Morc than

3 yrs

Undisputed Tradc reccivablcs considcrcd good 13t.22 (1.30) t0.87 12.3 5 (0.26) 456.88

Unrlisputcd Trade Receivablc which have significant
increase in credit risk

Undisputed Trade Receivable crcdit impaired

Disputed'liade receivables consitlerecl good

Disputed Trade Receivable which have significant
increase in credit risk

Disputed Trade Receivable credit impaired

Particrrllrs

Outstanding for followiug periods from duc
datc of paymerlts 'Ibtal

Less than
6m

6m-1yr 1-21'rs 2-3 yrs More than
3 yrs

Undisputed Trade receivables considercd good 206.12 21 .80 9.8'7 6.71 278.68

Undisputed Trade Receivable rvbich have significant
iocrea^se in credit risk

Undisputed Trade Receivable credit impaired

Disputcd Tmde rcceivables considered good

Disputed Tmde Rcceivable which have significant
incrcasc in credit dsk

Disputed Trade Receivable credit impaired

Outstanding for following periods from due
date of payment!

Particulars
Less than

6m
6m-lyr l-2 yrs 2-3 yrs More tharl

3 Yrs

Total

Undisputed Trade receivables considered good 162.97 19.13 l 6.81 16.42 3.10 2t8.43

Undisputed Trade Receivable which have significant
increase in credit risk

Undisputed Trade Receivable credit impaired

Disputed Trade receivables considered good

Disputed Trade Receivable which have significant
increase in credit risk

M.t

\l

| 456.88

I

I

l

I

28.1 8

I

{

I

Disputed Trade Receivable credit impaired



Note: ll - Cash and cash equivalents: T tn Millir-rn

Particulars 3I-Mrr-2023 31-Mar-2022 31-Mar-2021

Balances with barlks

Currcnt Accoul'lts 230.06 233.66 130.40

Fixcd Deposits with Ilanks r,079.ti6 780.87 41.45

Cash on hand 21 .',7 5 I1.66 16.4'l

**Crcdit Card Reccivables 6.96 1 .46 6.06

I,344.63 I,033.65 194..18

** Credit Card Receivables amount denotes card swiped but amount not yct receivcd

Note: l2 - Loans: { In Million

Particulars 3l-Mar-2023 31-M^r-2022 f l-Mar-2021

I Loans shall be classified as:-

a Loans to rclated Parties

lr Othcl Loans 5.25 5.3 6 6.93

5.25 5.36 6.93
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lufiter Life Line Hospitals Limited Restated Financials

Note: 14 - Equity share capital:

u851 00MH2002PLC1 37908

( In Million

Particulars 31-!Iar-2023 3l-Mar-2022 :ll-\Iir-2021

800.00 600.00 600.00

800.00 600.00 600.00

565.18 503.67 508.67

s65.18 508.67 508.67

I7.88

17.88

31-lIar-2023 3l-Mar-2022 3l-Uar-2021

50.866,551

5,651,839

56,5 r 8,390

50,866.551

50,866,551

50,866,551

50.866,551

56,5t 8,390 50,866.551 50,1i66,551

3l -Mar-2023 3l-Mar-2022 3l-llar-2021

9,800,000

|,123,329

5;703,'t9'l

3,220,000

3,163,039

9,800,000

8,123,329

5,703,',791

3,220,000

9,800,000

8,t23,329

s,703;797

3,220,000

t9.27

15.97

.21

6.33

\9.2'7

15.97

11.21

6.33

Authorised:

80,000,000 (60,000,000) Equity shares ofRs.l0/- each

Issued, Subscribed and fully Paid-up;

Equity Shares of Rs.l0/. each fully Paid

Mirlority Interest

Investment

Instruments entirely equity in nature

Share warrant

A. The reconciliation in number of equity share is as under:

Number of shares at the begiruring ofthe year

Add: Shares issued during the year

Number ofshares at the end ofthe year

B. The Company has equity shares which ranks pari passu and carry equal rights with respect to voting and dividend

C. Details of Shareholder holding more than 57o of shares

a. Equity Shares:

WISDOM WELLNESS PRTVATE LIMITED

AJAY P THAKKER

WESTERN MEDICAL SOLUTIONS LLP

NITIN MANILAL THAKKER

ANKIT A T}IAKKER

WISDOM WELLNESS PRIVATE LIMITED

AJAY P THAKKER

WESTERN MEDICAL SOLUTIONS LLP

NITIN MANILAL THAKKER

ANKIT A THAKKER

t'7.34

19.68

r0.09

5.70

5.60

D The company during the preceding five years has not:

Allotted any shares other than cash orAllotted any shares by way ofbonus shares or bought back any shares

326 N
u',ys/)

I
l

I

a. Equity Shares:

No. ofShares No. ofShares I

i

No- ofShares

I
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Jupiter Life Line Hospitals Limited

Disclosure of Shareholding of Promoters:

Shares held by promoters at the end of the year

u85100t\tH2002PLCr 37908

{ ln Million

SR. No. Promoter name No. of Shares" n-o. of Shares" No. ofShares"

I Dr. Ajay P Thakkcr 1 I ,123,329 8,t23.329 11,12i,32q

2 Dr. Ankit Thakker 3,163,039 51r,200 5l I ,200

3 Westem Medical Solutions LLP s,103.79',7 5,703,797 5,703,79',7

*Promoter here means promoter as defined in the Companies Act, 2013.

** Company has only one class ofEquity shares

*** percentage change has been computed with respect to the number at the beginning ofthe year or ifissued during the year
for the first timc then with respect to the date ofissue.

Note: 15 - Other equit_v: { In Million

Particular-s

297.01

104.02

212.34

84.6'7

t95.15

t6.59

401.03 2t2.34

106.39

301.07

r 06.39 106.39

40't .46 106.39 106.39

t,562.36

511.28

(84.67)

125.86

(r0e.24)

45.35

1,556.57

(22.e7)

(r 6.se)

2,005.59

129.05

( 104.01)

(50.87)

t6.41

(4s.3s)

(r 0.79)

6.67

(263.s2)

t,562.362,283.18 2,005.59

I I,88 .092,408.993,091.67

G€neral Reserve:

Balance as per last Balance Sheet

Addition during the year

Balance at the end ofthe year

Securities Premium:

Balance as per last Balance Sheet

Add: Addition pursuant to issue ofshares (net ofredemption)

Balance as at the end ofthe year

Retaired Earnings:

Balance as per last Balance Sheet

Add: Profit for the year

Less: Transfer to General Reserve

Less: Equity Dividen d (F .y. 2021-22)

Less: Transfer to Minority hterest

Less: MAI credit entitlement

Add: Adjushnent for prior period(NCl)

Add: Adjustment for prior period

Add: Other Comprehensive income for the year

Loss On Purchase OfNCI

Balance as at the end ofthe year

Restated Financials

I

3 t-Mar-2023 | 3l-Mar-2022 3l-Mar-2021 
I

I

3l-Mar-2023 I 3l-Mar-2022 3l-Mar-2021 |

l

2e7.01 
I

I
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Jupiter Life Line Hospitals Limited
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{ In MillionNote: 16 - Minoritv Interrst:

Equity B/F

Adjustment for pdor pedod (NCI)

Loss on purchase ofNCI

Retained Eamings

Note: 17 - Borrorvings:

Particulars

Secued Term Loans:

i From Bank

ii Unsecured Loans:

Loan fiom director & director's relative (subsidiary)

The Siemens Ban-k GmbH has disbursed ECB ofRs. 582.3 Millions for Pune and Thane proJect.

The Company has repaid its outstanding debt as on 03/06/2020.

Terms & Conditions for long term secured borroMngs from Banks

Nature ofSecurity

The Company has availed fully secured Term Loan from Axis Bank and ICICI Bank.

The facilities are secured by first pari-passu charge by way ofmortgage of immovable property at Thane and Pune and
Hypothecation ofmovable assets at Thane and Pune.

The total Term Loan from Axis Bant is Rs. 99.00 Crores repayble in 9 year and l0 months (Repayment starting date - 3lst
December 2021 . Last repayment date - 3 I st October 203 1) The rate of interest is MCLR plus 0.40%

The total Tem Loan from ICICI Bank is Rs. 202.10 Crores which includes TL-l Rs. 167.10 Crores repayble in 10 year
(Repalment starting date - November 202 I . Last repayment date - October 203 I ) The rate of irterest is MCLR plus 0.50%
and TL-2 Rs. 35.00 Crores repayable in l0 years (Repa1'rnent starting date - November 2021 . Last repayment date - October
2031) The rate ofinterest is MCLRplus 0.25%

Nature ofSecuritv

l. Modgage of Immovable FixedAssets

2. Hlpothecation of Movable FixedAssets

3. Curent Assets

4. Pledge of51% Equity Sha.es Owned by Promoter

All term Loans are repayable quaterly as per schedule ofrepayment.

Equipmcnt Loan

Exclusive charge on Equipment Purchased, repayable in 30 equal

Quarterly Instalment

a32662

\

Particulars 3l-Nlar-2023 ll-Mar-2022 31-trlar-2021

(5l.2r)

45.35

4.52

(r6.41)

't 4.65

( 12s.86)

120.00

(45.35)

(17.7s) (s1.2r) 7 4.65

3l-NIar-2023 .l l-lIar'-2022 3l-l\Iar-2021

4,525.01 4,632.67

12.52

4,18t.51

30.02

.t,525.07 4,645.19 4,2t 1.53

ROI

75 Crores

Sanctioned &
Disbursed
Amount

9.80%

9.25%

13 Crorcs
one Year

MCLR +1.60%

Nanre of Bank

Axis Baok Ltd 52 Crores

IIDFC Bank Ltd

Bank of
Ma}rarashtra

l0 Crores

MU;

Restated Financials

HDFC
Bank Ltd.

I

9.45% l

::Z
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{ Iu Million

Particulars

Secured cash credit and other loan from bank

Loan from director (subsidiary)

Cu[ent Maturities ofLong Term Loan

The Company has availed secured working capital facilities from ICICI Bank Ltd. and Axis Bank Ltd. of Rs. l8 Cr and Rs. | 7 Cr
respectively, with paripassu security ofTerm Loan available.

Note: 19 -Trade Payables: { In Million

Particulars 3l-Nlar-2023 3l -Mar-2022 3l -NIer-2021

Due to Micro and Small Enterprises

Due to other than Micro and Small Enterprises

55.36

651.92

9.68

60t.46

49.17

536.49

707.28 6l l. t,t 585.66

.,ls on 3l/03/2023 < In Million

l'a rti c u la rs

Outstanding for following periods from due
date ofpaynellts

Less than
I year

MSME

Othen

Disputed Dues - MSME

Disputed Dues - Others

55.36

586.51 4t.37 r6.55 7 .49

55.36

65t.92

As on 3l/03/2022 { In l\{illion

Particulars

Outstanding for follorring periods from due
date ofpayments

Total
Less than

I -r-ear
l-2 yr 2-3 yrs Morc thal

3 -Yrs

MSME

Others

Disputed Dues - MSME

Disputed Dues - Others

5.88 7.01

9.68

601.46

As ou 3l/03/2021 { In lliltion

0) s,4

c,32662
MUMBAI

3l-NIar-2023 31-Mzr-2022 3l-NIar-2021

47 .30

ll3.9t) 76.55

(76.94)

120.63

161.20 307.21 43.69

Outstanding for following periods from due
date ofpaynleDts

Nlore thar
3 yrs

Total
Less than

l yenr
l-2 yr 2-3 I rs

I'articulars

29.25 29.22

49.1',7

458.2t 19.81

MSME

Othe rs

Disputed Dues - MSME

Disputed Dues - Others

Note: l8 - Borrowings:

u851 00MH2002PLCl 37908

230.12

Total
l-2 yr 2-3 yrs l\fore than

I

49.t7

536.49

e.68 |

558.42 | 30.l5

I
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Note: 20 - Other current liabilities:

Note: 21 - Provisions:

u851 00r\.tH2002PLCl 37908

{ In Million

{ In Million

Particulars 3l-l ar-2023 3l-NIar-2022 31-NIar-2021

Provision for Income tax

Provision for Expenses

Statutory Dues

Provision for Employee Benefis

178.t3

54.59

23.24

128_08

40;t6

14.34

55.7 6

r05.54

25.11

10.73

255_96 183.18 t97.14

{ In Million

Particulars 3l-iltar-2023

Provision for taxation I6.54

16.54

3l-N{ar-2022 31-NI a r-2 02 I

r6.19 3 0.05

16.49

Note: 23 - Revenue from Operations: { In Million

I'articulars

Other Refundable Deposit

Advance received from Patient

Security deposit

Prov for Leave Encashment & Gratuity

Corporate Card

Interest accrued but not due on borrowings

OtherAdvances

3l-llar-2023 3l-l\far-2022 31-NIar-2021

0.69

78.t4

63. t9

31.98

0.23

6.15

2.40

63.1I

40.51

8.1 I

44.66

27.06

20.99

l.l6

180.38 u3.96 t 0l,98

l'rrliclllrrs 3l-lllar-2023 3l-NIar-2022 31-Mrr-2021

I Income from Hospital services

a IP Income

b OP Income

2 Income ftom Hotel

'7,101.42

1,705.88

118.r3

5,760.00

1,501.94

69.29

3,972.31

862.00

27.33

8,925.43 7,331.23 ,1,861.6'l

l

I

I

7.94

I

Note: 22 - Current tax liabilities lnetl:

I

I
30.05

I

---<,M'_l?: \!
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lu6iter Life Line Hospitals Limited Restated Financials

Note: 24 - Other Incomc: { Iu Million

Particulars

Educatioml Fees

Other lncome

Re.ltal Income

FD Interest

Discount Received

Dividend Received

Profit o[ sale ofAsset

Medical services

Sale ofScrap

Wind Income

Interest on Income Tax refund

Interest on Loan to subsidiary

Share ia Profit / loss ofPartnership firms

{ In Million

Particulars

Note: 26 - Changes in invcntories: ( In Million

Particulars

Stock at commencement:

Less: Stock at close:

153.26

190.02

(36.76)

3l-Mar-2022 31-Mar-2021

130.13

r 53.26

t39.21

130. t 3

(23.r 3) 9.08

Note: 27 - Employee Benefit Expense: { ln Milliou

3l-Mar-2023 3l-Mnr-2022

0.09

l.6l

0.74

2.0s

0.66

5.31

0.21

20.72

2.16

5.48

2.64

62.4'7

1.22

2.29

5.35

17.01

0.05

0.08

3.14

0.46

1.40

0.0 r

9.20

26.5 8

3.50

5.64

2.33

3.00

101.20 40.2 t 4l.05

3l -Nlrr-2023 3l-Mar-2022 3l-Mar-2021

915.34

|,608.5? 1,445.35 975.34

1l-l\{ar-20211 3l-Nlar-2022 3I -llar-2021Particulars

t ,27 5.44

59.3 8

72.6t

122.14

r r.65

10. l7

4.9'7

r,094. r0

48.00

59.48

r 19.09

13.30

3.83

868.68

33.80

4',7.62

80.04

9.08

4.33

1.043.55l,s56.36 t.337.80

u851 00MH2002PLC1 37908

31-Mar-2021

Purchases of stock-in-trade

Note: 25 - Purchases of stock-in-Trade

r,608.57 1.445.35 i

I

I

3l-Mar-2023

I

Salaries and wages

Dircctor's Remuneration

Contribution to provident and other flncls

Staffwelfare expenses

Gmtuity Premium

Leave Encashment

Other Expenses

Il<l 03w
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luiiter Life Line Hospitals Limited Restated Financials
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Note : 27 A - Employee Benefit exepnse : Gratui8

Contribution to fund maintained with the Life Insurance Corporation (LIC) of India is made on the basis ofvaluations done and
amounts determined by LIC to discharge the gratuity liability ofthe employees.

As per the actuarial valuations:

A. Changes in defined bcncfit obligation a tn Million

B. Changes in Fair value ofPlan Assets { hr Million

Particulars Year ended
NIarch 202I

Year ended
NIarch 2022

Yerr cnded
March 2023

3 7.85 47.38 57.81

3.03 l.5 t 4.31

9.02 12.9'7 11.90

i 1.46) (s.12) (4.28)

(1.06) (0.e2) (0.85)

47 .38 57.81 68.89

(e.49) ( 14.54)

Fair value ofplan assets as at the beginning ofthe year

Interest income

Charges & Taxes

Retum on plan assets (excluding amounts included in net interest expense)

Contributions from the employer

Benefits paid from the fund

Actuarial (gains) / Losses

Fair value ofplan assets as at the end ofthe year (B)

Defined benefit obligation less fair value ofplan asset (A - B) ( r.06)

As per the tables above, the value ofPlanAssets is more than the defined beDefit obligation by Rs. 1.06 million in F.Y2020-21, Rs. 9.49
million in F.Y202l-22 and Rs. 14.54 million in F.Y2022-23 . The defined benefit obligation calculation is based on ditrerent assumptions
by the LIC and the actuarial reports and value ofpay-outs is not certain. Hence this differential amount is not recognised in the financial
statements.

Note: 28 - Finance cost: { In Million

Particulars 3l-NIar-2023 3l-Mav2022 3l-NIar-2021

Interest expens€

Banlc commission aud charges

387 .44

35.29

366.54

72.82

314.63

75.13

422.',l3 439.36 389.76

Particulars Year ended
March 2021

l'ear cnded
Mareh 2022

I'ear ended
March 2023

Present value ofdefined benefit obligation as at the beginning ofthe year

Current service cost

Interest cost

Maasurement (gains)/losses on account ofchange in actuarial assumptions

Benefits paid from fte fund

Actuarial (gaius) / Losses

Transferred pursuant to the Scheme ofArrangement

Present value ofdefined benefit obligatiou as at the erd ofthe year (A)

36.29

.57

2.43

( r.46)

(2.s 1)

46.3 t

46.3 t 48.32

t2.47 t4.43

3.05 3.40

(5.12) (4.28)

(8.39) ('7.s2)

,18.32 54.3 5

I

r:/'-{
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3l-Nlar-202-l .ll-l\1ar-2022 3l-NIar-2021

383.0r

2.54

359.48

2.09

305.81

l.s6

385.55 36r.57 307.37

Depreciation

Amortisation Expenses

Rent, Rates & Taxes

Repairs & Maintenance

Direct Overheads

Food Expenses

Electricity Charges

General Maintenance Contnct Charges

Consumables

Printing & stationery

Business Promotion

Ambulance Manpower

Catering Manpower Services

Housekeeping Chaqes

Hvac & Electrical Manpower

Manpower Hiring Charges

Stp Manpower

Patietrt Food Expenses

Security Charges

csR

Professional Fees

Balance Woff
Other Expenses less than [% ofRevenue

Pa)rnent to the Statutory Auditors [excluding Taxes]:

As Auditor

Total

Note: 29 - Depreciafion and amortisation expenses:

Particulars

Note: 30 - Other Expenses:

u851 001,1H2002P1C1 37908

< Io Million

{ In Million

Particulars 3I-NIar-2023 31-Mar-2022 3l-l\Iar-2021

87.87

88.79

167.65

100.54

208.62

99.68

72.O3

35.32

8.44

24.16

269.',75

19.'?1

3.52

0.93

49.98

140.68

20.10

2,178.7'7

5.54

153.26

7 t.'72

6t.37

1t4.64

46.99

t3'1.69

100.45

59.46

31.18

45.'16

11.26

23.23

243.31

18.50

l.8t
t .02

63.45

116.72

6.95

1,730.8,1

8.08

141.65

59.34

3 t.'79

102.55

26.32

142.09

62.50

38.28

20.61

9.85

9.'78

t9.21

168.04

15.54

r.02

48.12

92.3',1

t6.t2
1,1s8. l9

26.48

112.36

3.782.62 3.036.08 2.160.59

t.44 t.25 1.45

3,784.06 3,037.33 2,162.04

3,78.1.06 3,037.33 2,162.04

I

I

l
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l6iter Life Line Hospitals Limited

Note: 3l - Tax Expenses;

The major componellts of income tax expense for the pcriod / year

P rtirul:lrs

The major componellts of ircome tar expense for the period / year

Prolit or loss section:

Current income tax:

Current income tax chargc

Adjustments in respect oflncome tax ofprior year

MAf Credit Entitlement

Deferred tax:

Deferred tax relating to origination and reversal oftemporary differences

Totrl expenses reported in the statemell ofprofit or loss

Total reported in the Statemcnt ofProlit snd Loss

Note: 32 - Calculation of Earnings per equity share [EPSI :

Particu lars

3l-N{ar-2023 31-Mrr-2022

5s8.03

u851 00i,IH2002PLC1 37908

{ lr Million

{ In Million

3l-Mar-2023 3l -Mar-2022 31-\lar-2021

The numerators and denominatorc used to calculate the basic and diluted EPS are
as follows:

A. Profit attributable to Shareholders

B. Numbers Basic and weighted average number ofEquity
Shares outstanding during the year

C. Basic EPS

D. Diluted EPs

'73t,063,291

56,518,390

63't ,13 I ,341

50,866,551

l_1.95

t2.95

10.05

9.65

Note; 33 - Contingent Liability t InMillion

Contingent liability towards pending litigations related to disputed dues which have been contested by the Gloup at various forums:

Particulars 3l-Mar-2023 3I -N'lar-2022 3l-l\lar-2021

Claim against the company (not provided for)*

lndtect tax Matter +r

Indore Municipal Corporation Property Tax ***

Total

31.80

t2.90

5.66

l4.30

50.36 t4.30 14.30

*Out of various pending litigations, it is possible but not probable that outflow ofmoney would be required to scttle the matter. The

Company has taken the adequate insurance of Rs. 100.00 million towards such matter arises if any. The Group does not expect the

outcome ofthe matters stated above to have material adverse impact on the Group's financial condition, results ofopcration or cash flows.

Future cash outflows, if any, in respect of above are determinable only on receipt ofjudgement/decisions pending at various forums/

authorities orfinal outcomeofmatter z1=:
** Appeal filedwith Commissioner(Appeals ) -Thane /rt.g.r- -
*** propertyTax Disputed-Rs 56,61,371 out oftotal liability ofRs 1,01,61,371 //r"Z$r. r. -. \lll<i o::so:. \" ,i'\n\ 

t,lurol:r'tlJ//
l "'lt- -.,/,.'A

31-Mar-2021

556.86 292.33

5.98

298.31

30.05

(le.3l)

10.'7 4

44.40

561.13

(47.55) (109.23)

70.82

(30.05)

57.83

3 8.52

259.90 38.52

22,381,389

50,866,551

(0.45)

(0.4s)

Restated Financials
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Notc: 35 - Financial Ratios

( In Million

3l-NIrr-23 3 | -Nl!r-22
P2rticulrrs l'ornrulae

CurrcDt Assct / Curcnt Liabilily 2,092.61 I,321.37 1.58 :,804.41 1,232.04 t.46 t,127 _63 958.52

Debl-Equily Long Term Deb, Shareholder's equity

Eamings availabl€ for debr s€rvices / Int€rest + Insraurnents

4,686.21 3,539. r0 1_29 4,951.46 2,884.33 L72. 2,464.41

510.39

1.73

l.l21,537.33 516.61 286 |,3t2.21 515.91 671.t6

Credil Sales / Average Accounls receivabl€

Amual Purchases / Avemge Accounts payable

4,814.53 36'/.'tX t 3.09 4,600.95 248_56 |8.5t 3,186.75

r,608.57 659.21 2.44 r,445.35 598.40 2.42, 915.34 585.81

N€t capilal tumovcr ratio Salev Working capital 8,925.43 77 t.24 11.57 7,331.23

511.28

572.37 12.81

6.94"/.

4,861.64 i69.n 28.15

Net profit ratio NPAT / Sales x 100 129.05 9,O29.63 ,!.0'7% 't,3 t t_44 (22.97) 4,902.69 (0.47%)

EPS (in t) '731.06 56 52 t2.93 511.28 50.87 10.05 \22.91) 50.87

NPAT/Nerwodh 129.05 3,639.10 20_o3ya 5Il.28 2,884.31 17.73% (22.97) 2,464.4t (0.93%)

Assets - Liabilities / No ofShares 3.619. r0 56.52 64.39 2,884.33 50.87 56.70 7,464_41 50.87

EBITDA Margin EBITDA/ Salcs x 100 2.117.40 9,029.63 23.450/0 1.574.09 '7 
,3',7 I _44 2t.35yo '712_68 4,902.69

Return on capital employcd EBIT / Capital cmployecd x 100 I,709.81 8,t 64. t 7 20.94Yo 1,210.54 7,529.52 16.08% 405.31 6,615.94 6.0'7%

3l -Nlrr-:,

Debt s€rvice coverage ratio

Trade receivables turnover ratio 9.59

Trade payables tumovcr ratio 1.66

(0.45)

Retum on Equity (ROE) Retum
or Networth (RoNW)

48 45

14.540/"

(0. r2)

0.4

13.59

(6.84%)

Particulars
Cunent ratio

DebGEquity

Rehrn on Equity (ROE) Retum
on Netwonh (RoNW)

C

I

,t AS

3l-Mar-22 vR
Cunenl Asset / Current Liability

Iiormulac ll-Mar-23

L5li 1.46

\,' R

0.12

3l-lUar-22

1.46

3l-\lar-21

0.29

31-Mar-2I

Ll{t

3 I -N'l xr-2ll

1.30

'L',72 (0 43) t.-12 t.71 (0.01) 1.13 1.15 0.58Long Term Dcb/ Shareholder's equity

Eamings available for dcbt serviccs / Intcrcst+ Installmcnts

I _29

2.86 2.54 t.22Dcbt scrvicc covcrage ratio 0.32 1.32 t.3z 2.37 (1.05)

Crcdit Sales / Avcrag€ Accounts receivablc 11.09 18.51 (5.1) 18.51 9.59 8.9 9.59 9.2iTradc rcceivables tumovcr ratio

Annual Purchases / Average Accounls payable 2.42 0.02 2.42 1.66 0.75 r.66 (0.08)

Sales/ Working capital I1.57 12.8I (1.24) 12.81 28_',l5 (1s.94) 28_75

t.14

15.16Net capilal tumover ralio

NPAT / Sales x I00 8.07% 6.94% t.t1% 6.94yo (0.47%) 1A0% (0.41%\ 6.38%Net profit ralio

Ncl Income /No ofShares 12.93 10.05 2.88 10.50EPS (in {) 10.05 (0.45) (0.45) 5.83 (6.28)

NPAT / Net*onh 20.03% 17.-73% 0.02 t7.t3yo (o.93%) 0.19 (0.93%) l2_5244 (0.13)

Asscts - Liabilitics /No ol Sharcs 64.39 56.70 7.68 s6.10 ,18.45 8.26 46.5,1 l.9l

EBITDA/ Sales x 100 23.45yo 21j5% t4.54% 0.07

48.,15

11.54%EBITDA margin 0.02 21.35y, 18. t8% (0.04)

EBIT / Capihl employeed x I00 20.94y0 16.08% 0.05 I6.08% 6.07% 0.10 6.07% 12.20% (0.06)Retum on capital employed
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Note 36 : Financial instrument - Accounting, Classifi cation and FairValues

(a) Financial assets and tiabilities

The followingtablespresents the carryingvalue ofeach category offinancial assets and liabilities as at respective bal ance sheet date.

Financial assets andliabilides { In Million

Prrticulars 3l-N{ar-2022-11-NIar-2023 31-NIar-2021

5.25

456.88

(r344.63)

228.92

5.36

278.68

(l,033.6s)

105.95

6.93

218.43

(194.38)

69.92

Financial liabilities

Measured at amortised cost

Borrowings

Trade payables

Other fi nancial liabilities

4,952.46

6l t .l4

4,255.22

585.66

Financial assets

Measured at fair value through prolit aDd loss

Measured at amortised cost

Loans

Trade receivables

Cash and cash equivalents

Other financial assets

(b) Fairvalue hierarchy

The fair value ofthe financial assets and liabilities is included at dre amount at which the instrument could be exchanged io a current
transaction between willing parties, other tha[ in a forced or liquidation sale. The following methods and assumptions were used to
estimate the fat values:

Th€ management assessed that the carrying values ofcash and bank balances, trade receivables, trade payables, and otherfinancial assets
and liabilities approximate their fair values largcly due to their short-term matu ties.

The management assessed that the carrying values ofbank deposits, bonowings and other financial assets and liabilities approximate their
fairvalues based on cash flow discounting using parameters such as intercst rates, tenure ofinstrument, creditworthiness ofthe customer
and the risk characteristics ofthe financed project, as applicable.

All the finaucial assets and liabilities (except for Cureat Inves$rerts classified as level I as explained above) are measured atamonised
costwhere carrying amount approximates theirfairvalue as on the balance sheet date.

Managementuses its bestjudgement in estimating the fair value ofits financial instruments. Howev€r, ther€ are inherent limitations in any
estimation technique. Therefore, for substantially all financial iustruments, the fair yalue estimates presented above are not trecessarily
indicative ofthe amounts that the Group could have realised or paid in sale tansactions as of respectiva dates. As such, fair value of
financial instuments subsequent to the reporting dates maybe different from the amounts reported at each reporting date.
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Note 37 : Capital management

The Group's objectives ofcapital management are to maximizethe shareholder yalue. ln order to maintain or adjust the capital structure,
the Company may adjust the retum to shareholders, issue/ buyback sharcs or sell assets to reduce debt. The Group manages its capital
struchre and makes adjustnents in light ofchanges in economic conditions and the requirements ofthe financial covenants.

Capital management { In lvlilliorl

Gearing ratio [D = A/Cl

Note 38 : Financial risk Management

Maximum exposure to credit risk ofthe Group has been listed below:

Particulars 3l-lrar-2023 3l-lIar-2022 31-Mar-2021

Current invcstments

Loans 5.25 5.36 6.93

Trade receivables 456.88 2't8.68 218.43

Cash and cash equivalents 1,344.63 t94.38

Other financial assets 228.92 t05.95 69.92

{ ln N{illion

Particulars 3l-Nlar-2023 3l-Mar-2022 3l-Mar-202I

Total Borrowings

Trade payables

Less: Cash and cash equivalents

4,686.21 4,952.46 4,255.22

'707.28 6l 1.14 585.66

(1,344.63) ( 1,033.6s) (1e4.38)

Net Debts IAI 4,018.92 4,529.95 4,646.50

3,639.l0 2.884.13 2,464.41

Equity plus net debt [C = A + B] 7,688.02 7,414.28 7,110.91

s3% 61% 65%

M. No.
o32662

MUMAAI

P

(,) o

s
D

rfl

The group is using combination ofthe cash inflows from the financial assets and the available bank facilities to manage the liquidity. The
group's currentfinancial assets as atthebalance sheet date are sufficientto discharge thc current financial liabilities.

Other fi nancial liabilities

Totat Equity IB]

I

1,033.65


